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they hammered away at the noneru Ilﬁt.ﬂulur
Rafinerios stock, Chicago Gas Trust, and New
England rese In a manner that dwarfed al)
other operations, The poopls who have the
beat Intarests of the market At heart quose
tioned the wisdom of making leadars of thros
such stocks as thoss nnmed. But it 'a by no
monnn eariain that thelr prominencs wan the
result of manipulation. In Bugar stook a sud-
den domand appearad, which wis eonatrosd ns
inlleatng woma sort of o denl Lotween tha
trust nnd  the Sprockels outfit, Somo of
the buying waa unjguestionably of an oy
calient charactar, nnd probably based upon da.
valopments of which the oublig has no hint,
Tho nverage differense botwoon the priess of
raw and refloed eugars s atill very narrow,
nhout & of o cont n pouad, whileh doss not ad.
mit of much it kny profit, especinlly whon sojl-
Inz rebates aro considered. Dut that small
differsuce Is doubtloss dotermined by ths pol|-
ey of the trust. sines it could mulntain n wider
Aifferance it It wishiod to, ns the Pliltadelphia
roflnery of Spreckels |s turnlng out m vory
small amount of sugar. about 700 barrels a
day. Itis not Improbablo that Mr Sprockels
{4 doing n smnll busioesa tn order to limit hia
loss, while the trust is trring to drive him out
of buslnass, It was reported to-dav that the
Brrockels Intercst was a buyer of the trust
cortiflentes,

The continuous advanes in Chicngo Gas s
eurrantly repotried to bo bused chlelfly upon a
determination of a loca! pool inthe stock to
make nlarge short Intorast cover, 1t1s elaimod
with great assurance that (Lieago operaturs
are short of lnrge linos of it. New England was
as ustinl & mystery, I'he only stocks that mwle
any approwch in point of activity to thoso that

Ave Doen moptioned wero Atchison and kt,
"aul oo:nmon. toston bouglit the tirst named,
and s also = -mﬂm frosh Interest in Anothor
ol Its Invorites, xionn Central. which had
besn naglectod untii the pro-pects of sil-
wer logislntion redirected sttentlon to v,
'he annunl report of the company has also
led to n careful examination of the capabllitles
of the property. Uther speciaities thot were
fairly active wore W lntnna!n Contral, .a(-lgdu
Gns common, and the Whealing aud Lake E
#tocks. The advance in the priece of the ﬂr«t
named wans coustrued by soma as indlenting nn
fntention ou the part of its otflcers to abandon
their elaim for a differential £atoin the lnter-
eats of & rom-rul rottlemont of diffarencos be-
twean t Vestern ralironda, The sudden
uetlvll‘.'r In l.nolmlu Gins at wn ndvancs ur noarly
1 # cant. for the day, wns sald to reflect prog-
re8a that has beon mada In extonding the ¢om-
pany's service In Bt Louls. Incidentally it bore
out the views of mnulcmxlul observors of the
market that the guio alro the big money
in s market llke the present one s to be made
ln the uw urwod or cheap stocks,
Lou boughit enough stocks to affeot the
mutlmt or sterline exchange by the necurity
bllla whieh the arbitruge houses sold ngnlnst

libaral use or n lyer a2 money Il they

(]

L.
“ 0d 1 thom. More than the vsual skepticism rogard-
b A ‘fum. :-Q 3 final motlon by Congross upon the Rilver
1 10 1 was expressed in certain quarters, and evi-
H 82 1 dently for elfect upon the market B vary
1 .. best information that can be had upon thesub-
“ Tu r,u.t ls that the sxtreme sliver men In
| ;} nks will  eventually accent whntever
1 5 mensurs, most favorabla to thelr Interests
' the majority will unite upon or that the 'resl-
10 1 dent cun bo depended upon toslgn. Tlis
F ) B benrs out what hns been stated o this eolumn
[] b ?a sovoral times c.r late. that the advoentes of froa
10 80 E colnage would not imyperli the chances of a
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The reastionivia’ tnda auch dotaimiin

!"' T 10 denrens pricus to.jay that thelr t
WoI® supwient W everr oue. Bub wiile

1

tnor?l
coul notwin the majority over to thelr ex-

ln spfta'l was maildo by the bonraof t
ﬂkbt etween the Great Northern Hteamah u
Company and the Grand Truok Hatlvoad, For-
tunataly thls embrogllo Jdoes not laipair Trunk
line harmouy, whils all Amerlean rallroad in-
torosts are dollichited to sap their old-time ad-
"trnr! encountsr such u capable and deter-
vot amlnme opponent as the Groat
Elort orn outflt, he porcentage of through
uslness of the class In  dilspute s
!:: smail, cumﬁnrntlvely. that the
orthern, which lua no fixed chorges to
ay upon {ts facilities between Buffalo and
lnﬁ oapt upon Its Arat-class equipmaont,
o handle it in connection with (18
e bt rates which no raflroad that
hupes to rnmnttg‘ solvent can do business at fur
any groat length of time. Mr, HH's purposs
in this contentlon appears tn to daman-
atrate that In rallrosdlng ns In gromntry
the shortest distances lotween two given
pntma (8 & strajight line, And since ln
roadiueg  the s~tralghtest tioe iueans
Lhe chss autlluo' it would seem to bs de-lrn-
le that hnl proposition be demonstrated iy a
way that will sliminate a lares alement of non-
rom rallroad macagement, Fortunntely
r. ll[ll oan do It without percentibly llnpnlr—
i the Incoms of the Great Northern vropar-
tlos. tho mma of whioh will obvionuly be in-
creasod when he has Nnished his work.
r‘?uwu thie closs the market rallied shoarply
un ad of O, I, and Uuinw. w
und um by & commission house, and
Em y sho The linal movement was
really a resotion from the irrituting opressure
that wns applied to the market the wreater
part of tha day.
Final n:e- compare with those of yesterday
ns [ollows:
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Government bonds stoady atunchanged quao-
totions. lallway boods strong and active,
‘The fentures were lLaclede f(iad lsts, N, V.
L!lr and \osllwrn 24k, Ulilo Southerp ineomes,
Wastern N and Pa 20s, Wisconsin Central
fncomon, Atchison, Int untlunnl und Groat

Northorn, Kunsasp and Texns, Bt Lonis, Ay

canans and Texrs, aopd Texas Iarmr- iBanes,
'he mors lmportant net advapess wora In
twhison jugumes, % ¥ cent., to K7 Intsroa-
tional and Groat Northern 1sts. 1, to 119 and

.n.l‘- to B Kansasand ‘Texns gencrul i,
“y. to 47, and aenem ab, 1. 1o s
Co. Ista, 2 to ik s N, V. Clty und Northern .>a-
2, to Gi; Oblo Bouthern incomos, 1%
Ht. Louls, l.rkuuuuu und Tesns 188, 1o, 1)
94 %, snd 3ds, 1%, to d1; Westarn New Y ork and
l'nnusrh-anlu ..d-r. . w 48, uu.l W iseunsin Cen-
tral Incomoes, enpt.. to (il. The notaworthy
declines weore In Atlantic amd Pacitle fneomes,
M ¥ cent, to 149 Chesapenke and Uhlo consols,
A, to 100 1o Grands aud Western h-un o w
70, and Texas I'acifla 1sts, & ¥ cent. to 4
vank stocks G0 ghares of Bauk of C om-
mf&-ﬁ!ﬁm at 212218, 100 shares of Manbiat.
tun at 194, 50 shares of Merohants at 1685, aud
60 shores of Nunssau at 174,
Bilver hullion certillcates for 180,000 ounces
60} st 102 5108, . G
Money on oall, 570 oent. ‘Time money a
Hitle m’:ruur wt4h P cent. for 0 days wnd 5
cant, for wix months on spproved Stock tx-
Commercial paper gulet,
» heat double-name viper is quoted at 5’
G ¥ cont, and prime singlo nsme ntGis7 ¥ cant,

Btorling exclinnge bosvy updor n liesh Lu;p |

Iy of socurity bills, Dosted asking rites $1.°
‘or long hills and $4.57 for demaond Amu.u
rates keo 34 B oufd 5l Tor GO=doy L 4500

$4.50 ¢ Tor slght Jrafts, aud $4,06 0 8504 lor
cable trinyfers,

To-duy's oflara to sall United Btates T-tlnulh 1o
the Luveromeny agkregnt W, of which
$0,500 wore 48 ot 122 and $18. UUU wero 4 M8 8t
100%, All wore moceptd,

The vproduction of anthracite coal for the
work ending May 3 was (00,981 tops, np in-
cronne of 56010 taA GE ¢ ummlllid with the our-
rosponding woek of last yenr and making tho

totil viitpat for the yesr to date 1, 1411452 tonw,
oloereuss of BA461T tons WS r'nmluursd with
the conesponding period of last yeur,

The Donver anil o u:-mle linllrond reports
groed eartiings for BMareh of $010.0%4, ab fu-
cranne of §20,077 a8 eomparod with tho same
month of list year, snd pet $420,405, an iu-
vrviie of §47,460,

Tho Mexienn Natjonnl Railrond renorts yross
enrnipds fur March of $0057.900 o deoronse of

200 s compared with the ssme month of
last yous, aud et $41,4 10, au lnoreaso of 49,242,
fir es rollway earnings for Aprill eomparo
with thosy for the suwe wouth ol last year &8s
fullowe
Mexiivan Natlopal
ALK N, A and
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1t bs onleulnted that the now securities of the
B louls Arknasus, dud Tesps Ballway Com.
vany. which are 1o by issued for the prosent
thrut m rluwte Fond cortiieates in 8o ordancs

| with the vlan of res rini et ion will rall for u

for e b bonedy Thin estls
Kb for the $1000 of pow
lrd Insuiid I'-:r ench ol

lim |_..h of wwoond lhungmie
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All ol thesa lguees aro
which somawhot shusiianr soeuritles of the res

orgntiend Mispouri, Kansas, und Texas Rall-
rogd wre sellinae It llmulil Lo reimembare:
thint the now Nrats will be (sued at the rate o
ouly $1u dn por mile, and the sesonds at $4,000,
provided all of rhe inst are issued, Ttisex.

pected thut cortillpates rm.r--n-imltnu all of the
0ar

los will he rondy tirg {0 nfow

timd they ¥

Nuw e
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Incomotivas, $245,006 for pusw cArs, an
(W) for new fron Lridgos
Bliows nun'inn af $216,174 ol avallable

over surrent liabilities

yoesterday as lollows:

field, .

Liw st [Ty L §,
S0 00 1) vaRtarday.
Monay in lLondon,
frnonnt. of bulllon
nid on balanes to-dny I8 £30),004),

The propartion of tha ban
llulstlm-. which Iast weo
now 41,40 ¥ cant,

London at 4457 15°
the liank of F
G Ved 0L in gol

anceo shows an
nnd 300.000r, In ellver.

ng

m-rlmlnn t thn lui u(u 000 fund |
the Contral T rust rmw on
Intorim_ cortiilouten “l b dellve
new 4 ¥ cent,
enten of subne ?I.!nn will
and will then o

be dellvored whon fsaued.
be recofvod In enshor innow 7 #
sollduted bonds nt par snd accry
June i next,

Aok

ments to Lo made st the Central Trus

rany.
llmltad amount of elty of Minneapolls
Falra,

o,mmtns. Higheat.  Lowest.
4 4

am

47

1

165

1.8

B Lo hnnnrrnf 40
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100 Sutter Croek. i | m 1w 160
S Utk Cop. ., ., oty 110 1w
10 Yellow Jacket..,. 2 '?3 2% 235

New York Markots.
THUBSDAY, H—Froum aNp
clmm to ARk MUre Imonsy

tain; the next orup was strong. owin
anly luw lamssnmu throughout the
froat reported abont Avanta.  Thia erop was
weak ui}flrr dull nccoyuws from Liverpon
there & nnun -rr Busineas was sxcess
About 1 1N M,
Jaomidan at 4iky peaco bron
the beiter tnrn of the
oraj to be somewhat neg ed.  Frioow of this
enversd D4 puints, but in the Iast haif hour
wan Al nstandstill
nrell
‘!‘ statis
f" Alifng upis
it are
numn: 41500 bales:

rim  Cottnn on th
do, Gulfe 12

AT 8 T

harx

lied anil became active and bucsant on s de

wover eontracts stimuoiated nr repoita of damugs by
Wast

the wiiry wenther In the

ek wns

|
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| Be mt 1ru
| chane. F.,un good demand
LT

Tit
Linvledy Gas @ =<abags

The worement of the cr
full bmit this mattar is now lttie considered ex.
twas duill;

“ting prices.  Bighest, Lowrest,
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'nrr- eapeilully nmnh sales 4 008 000 bush. at B7

Operating “l;'f" NOR inc!m!ml $114.000 for now

$105.-

The balanes sheat

LLITE

Trea-ury balanecs cowmpars with those of

Nay R
L LN LRt
TATLAY
BB ATH T

Sl e, agninel B10,0:4,704 yas
Lok, F24, 2500, 504,

nao‘ I‘;{tlg‘:go% ;;E.:‘;" }Et::.

1lion

ln um lhmk iacransed £7 16,000 dy ring the phst
' reRervo Lo
wid 41,00 ¥ cent, Ia
‘nrin ndvioes quote 3 @
conts at AOP. 42 ae, Acgount, and exchangs o
Tho wenkly statement o
norense of

The Missourl, Knpans and Toxas leorganl-
eation ommluaa glvos notles that the rmmnain-
Ing 95 ¥ cont. upon l%m cortiflenten of sub-

payable at
une 2, when

for the

ret mortgsee bonds lorlln-
stampod lullfa
y eall for ;lra-lemd stoo
e pavmouts wlll
cnui. 1::-: e‘o?-
ulercst to
The committen also give notlos
that the third installment of assessment on
18 called. pnyable on May 20 next: also,
tho fourth nod last iustallment on lmlt.l ARBOHS-
ment, paynble on June 20 next, ol{:(p r-
Om.

Messra, Blake Dros. & Qo, offer to investors &

45 due

"l hl u]nq of mining stocks nt tha New York
Consolidatod Htoek aud

to-day wero as follows:
N,

Potroleum Exchange

Clotng,
4

Thie total transastions wars 10,050 shasea
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The miarket was dull Bt holders wera at the closs, -

Curmoy—Futures opened & little irregular and uncer
10 the unreason-
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u th fatures

Aull il
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POt corn was in much better
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